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ARROW GREEN TECHNOLOGIES (UK) LIMITED.
(FORMERLY ARROW COATED PRODUCTS (1 k)
LIMITED)

FOR THE YEAR ENDED 31 MARCH 2017
Fhe directors present their repart with the fnancial siaements of the company for the year ended 31 March 2017,

DIRECTORS
Pher cirectons shown helow hisve hedd office diring the wile of the period from. | April 2016 ko the date of this repont,

Shlan Pl

Neil § Pusel

Puresh Paiel

Ma M Srivastava

Philip A Hadiey (Resigned 9 May 2017)

STATEMENT OF IMRECTORS RESPONSIBILITIFS

The directisnsare responsible: for preparing the Ripant of the Dirsdiors and the Hrsncial siitements in accordunce with applicible Law
it me it | e, '
Company faw réquires the dircetons to prepare fal sttements fiar euch finuncial year, Under that law ihe dirsctiies have elected
lu prepare the fnancial statements in secondance with United Kingdom Generally Accepted Accounting Practice (United Kinedom
Accounting Standerds and applicable law). Under eompany Tnw the ‘directors must not approve the financial steementy unless they
nrg: satisfied that they give a trod and fade view of the ste of aifhirs of the company and of the profil or loss of the company for thst
period. I preparing these financial siatemenia thi directors are regiired o

= select suitible accounting policies and then apply therm consistently:

= miake judgennts and sceounting estimates thar are reasondble and prodent:

Fhe diréctond are resparisinle for Keeping adkquate sccouniting records that fine sufficient o show and explain the: company's
trastsactivns and disckose with rersomable sccuracy atany time the finanicial position of the campanty and eouble them 1o ensure th
the fmncial staiemunis comply with the Companics Act 2006, They are also responsibile for safiguanding the st of the company
and hence for taking ressonuble steps for the prevention and detsetion of fraud and other imegularicics,

STATEMENT AS TO ISCLOSURE OF INFORMATION TO AUDITORS

So fir s e clireotns g avare. there is 00 relevant audit informarion fes: defined by Section 418 ol the © ies At 2008) of
which the company's muditors are unaware, sind each director s tken all e sieps that hie or she ooght o Fave taken as a dirdetar in
order 1o make himsell or hersolll mwire of iy rebevant auddit mftrmation and to establlsh thar the company’s auditors ane ewaneaf that
mfimiaticn, | '

ALMTORS
[he wiclitions, Butler & Co LLP, will be proposed for resappoingmin-a the fortheoming Annoal Generl Meéeting.

This report has been prepared insccondance with the provisions of Pan 15 6F ik Campanics At 2008 relating o small OO PRTEs,

ON BEHALF OF THE ROARD;

A ida oA
Hlouids &
M5 M Srivastova - Director

25 May 2017




W have sudifed the linencial satements of ARROW GREEN TECHNOLOGIES (UR) LIMITED for the year endad 31 March 2017
on pages four to nine. 'The financial reporting framework that bs been applisd in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom lly Accepted Accounting Practice), inchiding Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland’, 5

Tlﬁsmpurtiaa:lld‘semhhlmmemmmuftmmhﬂmulbudr.hmﬁmmvﬁthﬂnpm]anmlﬁafthﬂompmir,sAﬂ 2006,
Crur andit work has been underfaken so that we might state to the company's members those matters we-are required o state o them
i o Report of the Auditors and for o ather purpose. To the fuflest axtent permitted by law, we do not accept or assums responsibliity

to-anyone other than fhe company and the company's menibers o5 0 body, for our audit work, for this report, o for the opindons  we
have formed, X

Respective responsibliitics of divectors and auditors

As explained more fully in the Statement of Directors' Responsibilities sct out on page two, the directors are responsible for the:
preparation of the financial statements and for being satisfied that they give & true and fair view, Our responsibility s to sudit and
express an opinion on the financial statements in accordunce with applicable law and International Standands on Auditing (UK and
Ireland). Those standards require us to comply with the Auditing Prectices Board's Ethical Standards for Auditors,

Seope of the audit of the financial statements

An aidil involves oblaining cvidence about (he nmounts and disclosures in (e financinl stetements sufficient to give reastmable
essurance thai the financial siotements are free from material misstaternent, whether caused by fraud or error; This includes an
assessment off whether the accounting policies ane approprinle to the company's ciroumstances and have been consistently applied
and pdequately disclosed; the reasonnblensss of significant accounting estimates made by the directors; and the overall presentation of
the fingncial statements. In sddition, we read all the Fnancinl and non-financial information in the Report of the Directors to. identify
material inconsistencies ‘with the andited financial stsiements and to identify any information that is spparently materally incomect
based on, or materially inconsisicat with, the knowledge scquired by us in the course of performing the sudit. [ we become aware of
atry apparet matsrial misstaternents or inconsistencies we consider the implicarions for our repor,

Opinion on financial statements

In our opinion the finencinl satements:

- give a true and fair view of the state of the company’s affiirs as at 31 March 2017 and of its profit for the vear then ended:
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Praotice; and

- have been prepared in gecordance with the requirements of the Ciinpanies Ast 2008,

Opinfon on other mattor preseribed by the Companies Act 2006
In our opinion the information given in the Report of the Directors for the financinl year for which the financial sistements are
prepared {s conslstent with the finencial statements.

Matters on which we fre reguired to report by exception } _

We have nothing i report in respect of the following matiers where the Companies At 2006 requires us o report to you if, in our

opinion

- adequale sccounting records heve not been kept, or retims adequate for our andit have not been received from branches ot
visited by us; or

= the financisl stalements are not i agreement with the sccounting reconds and returns; or

- ceriain disclosures of divectors! remuneration specified by lew are not made; or

= we have not reeeived all the information and explanations we requive for our sudit; or

= the dircctors were not enfitled fo prepare the fnanclal statemenis in scoordence with the small companies regime ad - ke

advimtage of the small companies’ exemption from the requirement 1o prepare u Strategic Report or in preparing the Report of the
DHrectors.

Mo

Mr Rajesh Patel (Senior Statutory Auditor)
For ind ot behaif of Butler & Co LLP

Chiartered Aleouritants BUTLER & CO LLP
T o THIRD FLOOR
126-134 Raker Strest 126-134 BAKER STREET
Lendon .

WILU SUE LONDON W1U BUE
25 May 2017
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LIMITED)
Income Statement .
FOR THE YEAR ENDED 31 MARCH 2017
Y ear ended Period
31317 I10H1S 10 3153016
MNotes £ £ £ £

TURNOVER 3352237 1,323,292
Cosi of sales 2,135,065 924,155
GHROSS PROFIT 1.217,172 399,137
Administrative expenses 39,686 (76,268)

1177486 475,405
Other operating income 16,283 -
OPERATING PROFIT 4 1,193,769 475405
Income from shares in group undertokings 146,403 1,092,500
Interest recedvable and similar mcome 3494 -

p——— 149,897 — 1,092 500

1,343,666 1,567 903
Amounts written of investments: o 5
PROFIT BEFORE TAXATION 1,343 567 1,567,905
Tax on profit 6 201,378 B3.885

PROFIT FOR THE FINANCIAL YEAR 1,142,189 1,484 020

The notes form part of these financial statemenits
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ARROMN GREEN TECHNOLOGIES (UK) LIMITED (REGISTERED NUMBER; 05187913)

(FORMERLY ARROW COATED PRODUCTS (UK)
LIMITED) '

FIXER ASSETS
Fangnble assels
Ivestments

CLURRENT ASSETS
Sricks

Pehaors,

Ciseh al bank

CREDITORS
Amounds flling dué within one veatr
NET CLRRENT ASSETS

VOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AN RESERVES
Coilled up share capital
Rietained garmings

SHAREHOLDERS' FUNDS

Noles

1o

11

SEMARCH 2017

Balance Sheet
2017
£ £

LIg9.112

25,000

34202
7054
BYLa43
2.6498.100
3,897 e
125,844

3471251

4,005,453

20,100

4585353

4,605,453

2006
£ £

113203

25,180

1LIS7.220
B2
444,698
T42m
2ET6. 100
056

2306044

363264

=

20100

343164

FA63204

The Ananclal stalements. huve been prepaned in seoordance with the provisions of Pat 1500 the Companies Act 26 refaing o saall

CTRTI S,

The finiclal sutemints were authorised for issue by the Board of Direciors on 28 May 2017 and were signed on its hehalf by

s

s M Srivastava - Birscior

The netes form part of thése finangial statements
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STATUTORY INFORMATION

ARROW GREEN TECHNOLOGIES (UK) LIMITED is a private company, limited by shares, registered in England and
Wales: The comipany's registered number and regisiered office addtess can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financlal statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Heporiing Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention,

Preparation of consolidated financial statements

The financial statements contain information sbout ARROW GREEN TECHNOLOGIES (UK) LIMITED as an individual
company and do not contain consolidated financial information as the parent of a group, The company is exempt under
Section 400 6 the Compénies Act 2006 from the requirements to prepare consolidated financial statements as it and its

subsidiary undertaking are included by fill consolidation in the consolidated financial statemients of its parent, Ammow
Greentech Limited, o company registered in India.

Turnover

Tumover represents pet invoiged sale of goods and services, excluding value added tax. Tumowver is recognised when
delivery of goods and services is accepted by the customers,

Tangible fixed assets
Deepreciation is provided ai the following annual rates in order to write ofT each asset over its estimated useful life,

Plant and machinery ete - 5% on reducing balance
Land and buildings - over 30 years

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost,

Taxuation

Taxation-for the year comprises current and deferred tax. Tax is recognised in the Income Statement, excepl to the exient that
it relates to items recognised in other comprehensive income or directly in eqaity,

Current or deferred taxation assels and liabilitics are not discounted.

Cm'ren:tm:mn:mgnmcdmmemmtnfmwyablcmgmemmmdlmthmthmmb-omr.mm:d o
substantively enacted by the balance sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differences that have eriginated but not reversed at the balance shitel date.

Timing diffirences arise Fom the inclusion of income and expenses in tax asscssments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or
substantively enacted by meywmdmdmnmnpamdmnppaymh:r:vcml of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only 1o the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other Riture taxable profits.

Hire purchase and leasing commitments
Rentals paid under pperating leases ase charged to profit or loss on & straight ling basis over the period of the lease,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1,

Page 6 continued..,



OPERATING PROFIT

The operating profit is stated after charging:

Period
110415
Year ended iy
31an7 3173716
£ £
Deprecition - owned assets 22919 203
AUDITORS' REMUNERATION
Period
1AHLS
Year ended o
3BnT 3E6
£ £
Fees payable to the conpany's auditors for the audit of the company's financial
SlabEmeEnts: 5625 -
TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows;
Feriod
110415
Year ended Lo
IEA7 KIFETHL
£ £
Current tax:
LK corporation tax 201378 B3.BES
Tax on profit 201,378 B3.885
TANGIBLE FIXED ASSETS
Plant and
Land and machinery
buildings cic Totals
£ £ £
COST
At 1 April 2016
end 31 March 2017 1,130,818 3,508 1,133,326
DEPRECIATION
AL April 2016 - 2295 2205
Charge for year 22.616 303 22,919
At 31 March 2017 21616 2,598 25214
NET BOOK VALUE
At31 March 2017 1,108,202 G10 L109.112
Ar31 March 2016 1,130,818 1213 L1a2en
Page 7 continued...



& FIXED ASSET INVESTMENTS

Shares in
undenakings
£
COST
AL Apnl 2016 25,189
Impairments {99
At 3] March 2017 25,080
NET BOOK YALUE
At 31 March 2017 25000
Ar3] March 2015 25,189
The company's investments at the Balance Sheet date in the share capital of companies inchude the following:
Advance IPF Technologies Limited |
Registered office; The Bowling Green, 8 The Dovns, Great Dunmayw, Essex CM6 1DT,
Mature of business: Creating and licensing intellectual properties
e
Class of shares: holding
Ordinary 5.0
14317 313716
£ £
Aggregaic capital and roserves 2,583,352 1,364,948
Profit for the year‘period 1L218.406 654,799
9, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
27 2016
£ £
Trade debtors 669305 302,773
Oither debtors 222500 82,542
VAT 138 59,383
891,943 444 608
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
E £
Amounts owed o group underiakings 86,196 235,892
Tax 17772 220,073
Social sepurity-and other taxés 134 70
Directors' current accounts 1,155 -
Accruals and deferred income 4,000 3250
Accrued expenses 14,589 110771
125,846 570,056
11. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: MNominal 2017 2016
vadue: £ £
20,100 Ordinary £l 20,100 20,100

Page § continued...
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RESERVES
Retained
eamnings
£
Al April 2016 3,443,164
Profit for the year 1,142,189
AL31 March 2017 43585353

RELATED PARTY DISCLOSURES

Murketing rights amounting to £2.115,153 (2016; £741.340) were paid to the parent company, Amow Greentech  Limited
{Indig). Asat the balance sheet date, an mmount of £86,196 (2016: £Nil) was due to the perent company.

The fees for the Marketing Rights were paid under normal commercial terms.

ULTIMATE PARENT UNDERTAKING

The company’s ullimate purent underiaking is Arrow Greentech Limitod, a company registered in India.
TRANSACTIONS WITH DIRECTORS

As-al batance sheet date, an amount of £1,155 (2016 £Mil) was dwed to the Dineciors,
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